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FOREWORD

After a year of steep recovery from the Covid-19 slowdown in 2021-22, Kerala experienced
steady growth in 2022-23 despite financial constraints and adversities. In 2022-23, the State
Gross Domestic Product (GSDP) at constant prices recorded a positive growth of 6.6 per cent
(QE). The per capita GSDP of the State increased by 6.06 per cent in 2022-23, higher than
the 5.9 per cent growth recorded at the all-India level. At the national level, GDP at constant
prices grew 7.0 per cent in 2022-23, down from 9.1 per cent in 2021-22.

Today, the State economy faces unprecedented financial difficulties because of unfairness
and inequality in Centre-State financial relations, and failure by the Government of India
to implement policies of genuine federalism. A series of policies of the Government of India
has resulted in a drastic decline in central transfers to the State. These policies include the
revocation of GST compensation in June 2022, the cessation of Revenue Deficit Grant in
2023-24, the limitation of borrowing space to 3 percent of a State’s GSDP, the inclusion of
borrowings of special purpose vehicles such as the Kerala Infrastructure Investment Fund Board
(KIIFB) and Kerala Social Security Pension Limited (KSSPL) in the borrowings of the State,
and policies regarding the allocation associated with centrally-sponsored schemes in the State.

Despite these constraints, the Government of Kerala has shown its determination to continue
to build a New Kerala — Nava Keralam — and to do so by investing in people’s welfare and
the growth of incomes. Government will continue to prioritise quality public education, health
care services, and other social investments, to build high-quality infrastructure, encourage
production in the primary sectors and manufacturing, to invest in modern services, including
the Information Technology and tourism sectors, to deepen participatory local government,
and to invest in building livelihoods and modern employment. A bedrock principle of
economic planning in Kerala is social inclusion, and a commitment to social equality,
secularism, and democratic consultative processes.

The investment that Kerala had made in its people and in human development and incomes
and livelihoods is reflected in the recognition that the State has received. Kerala has performed
the best among the States of India with respect to the NITI Aayog’s Multidimensional Poverty
Index, 2023 (the score was 0.002 per cent). Kerala has continually ranked first in the last three
editions of NITI Aayog’s Sustainable Development Goals Index. Kerala has the highest rank
in India on the Human Development Index (HDI), with 7.5 points, which is the same as a
developed country. According to the India Skill Report 2024, Kerala’s youth aged 18 to 21
are the second most employable in the country, with Trivandrum, Ernakulam, and Kozhikode
ranking among the top ten cities for talent.
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The State has also retained the award for best performer, for the sixth year consecutively, in the
implementation of the National Urban Livelihoods Mission.

Kerala continues to win national and international awards in tourism, including the Hall
of Fame honour for all-round development in the field of tourism at the National Tourism
Awards in 2023. The State features consistently in international rankings for its achievement in
tourism and responsible tourism, and as a tourist destination.

Kerala has been recognised as the “best performer” State in the current (2022) States’ Startup
Ranking of the Union Ministry of Commerce and Industry. The micro, small, and medium
enterprises (MSME) sector has been an arena of notable achievement. The Government of
Kerala declared 2022-23 to be a “Year of Enterprises” and achieved its ambitious target of
starting 100,000 new enterprises within a remarkable period of 250 days. The Government
decided to continue the efforts in 2023-24. In these years, 2,14,564 enterprises were formed,
backed by an investment of Rs 13,474.52 crore. This unprecedented growth in the MSME
sector has generated 4,56,913 jobs in the State.

The theme chapter of Economic Review 2023 is titled “Navakeralam: Infrastructure Priorities.”
The early years of the Fourteenth Five-Year Plan have seen an unparalleled growth of high
quality physical infrastructure in the State. The projects that were commissioned include the
Hill Highway, Coastal Highway, the Anakkampoyil-Kalladi-Meppadi (AM) Tunnel Road, the
Kuthiran Tunnel, Transgrid 2.0, infrastructure construction connected to the Nava Kerala
Mission, National Highway 66, the Life Science Park (Land Acquisition for Phase II) in
Thiruvananthapuram, the Kannur International Airport, the Kochi Water Metro and more.
Digital and technology infrastructure — including Cyber Park, K-FON, e-Sevanam, and the Hi-
Tech School Programme — took a major step forward.

A unique achievement has been the development of a multi-modal transportation system.
Kerala launched the first integrated water transport system and first water metro system in
India in 2021. The Kerala government has paid a larger contribution (Rs 5580 crore) than
any other State for land acquisition for National Highways in India. This sum is about 40
per cent of the amount that all States combined have spent for this purpose. Vizhinjam
International Seaport Limited (VISL) is the first deep water transshipment terminal in India.
The international cargo ship Shenhua 15 docked at Vizhinjam International Port in October
15, 2023. Projects such as the Kovalam-Bekal waterway, life science parks, mega seafood parks,
hill highways, the coastal highway, Transgrid 2.0 and more represent new strides in Kerala’s
infrastructure development.

Economic Review 2023 includes information on policies and programmes of Government
departments. It discusses the performance of various departments and issues to be addressed.
As in previous years, the Economic Review is presented in two volumes. Volume I covers the
policies, programmes, and achievements of Government departments. Volume II provides the
corresponding datasets. Economic Review 2023 is published in English and Malayalam. A
digital version will be uploaded at the website of the Kerala State Planning Board, www.spb.
kerala.gov.in.

"KWT_______,H

V K Ramachandran
Vice Chairperson
January, 2024
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KERALA AT A GLANCE

Kerala is a leading state in India with high GSDP and per capita GSDP. According
to NITI Aayog’s Multidimensional Poverty Index, 2023, Kerala has the least
Multidimensional Poverty Index (i.e. 0.002) among the States consecutively for the
second time. The SDG India Index ranked Kerala first for three years (2018, 2019,
and 2020) consecutively. SDG India Index 2020 ranked Kerala first with overall score
of 75, and the most of the SDGs adopted by Government of India have already been
achieved by Kerala. Kerala ranked third in India Skills Report 2023, the second-best
performer as per NITI Aayog’s ‘States Energy and Climate Index’, 2022, and ranked
first in NITT Aayog’s State Health Index for 2019-20 with overall score of 82.2 points.
Kerala ranked 15th in Ease of Doing Business, improved from 28th rank in 2022.

In 2022-23, State’s GSDP at constant prices increased to Rs 6,16,18,8 50 lakh (QE),
from Rs 5,78,05,727 lakh (PE) in 2021-22, registering growth of 6.6 percent over
2021-22. Gross State Value Added (GSVA) at constant prices increased by
6.19 per cent to Rs 5,32,68,632, lakh in 2022-23 from Rs 5,01,65,601lakh
(PE) in 2021-22. Kerala has been placed in top ten States in India with high
per-capita Gross State Domestic Product. The per capita GSDP of the State
increased by 6.06 per cent to Rs 1,74,214 in 2022-23 as against national average
of Rs 1,15,746. The sectoral composition of GSDP reveals primary sector
grew by 1.45 percent to Rs 47,80,990 lakh in 2022-23 from Rs 47,12,881
lakh in 2021-22. The secondary sector increased from Rs 1,40,46,278 lakh in
2021-22 to Rs 1,51,30,059 lakh in 2022-23, registering growth of 7.72 percent over
2021-22. The Services sector grown by 6.21 per cent to Rs 3,33,57,583 lakh in
2022-23 from Rs 3,14,06,442 lakh in 2021-22. In 2021-22, Kerala registered a
relatively higher growth rate in GSDP is due to the base effect primarily sourced from
the Covid-19 pandemic and associated mitigation measures.

The State has effectively reduced its Revenue Deficit to 0.88 per cent of GSDP in
2022-23 from 2.23 per cent in 2021-22. Fiscal deficit as a per cent to GSDP, which
was 3.99 percent in 2021-22 decreased to 2.44 per cent in 2022-23, and estimated
to be 3.50 per cent in 2023-24. In 2022-23, the revenue receipts of the State as
percent of GSDP has increased marginally to 12.69 per cent from 12.48 per cent in
2021-22. State’s Own Tax Revenue and State’s Own Non-Tax Revenue increased to
23.36 per cent and 44.5 per cent respectively in 2022-23, so that the total receipts
of the State increased by 13.79 per cent. However, in 2022-23, the share of Central
Taxes and Grants registered a negative growth of 4.6 percent compared to 12.22
percent in the previous year 2021-22. The total expenditure has increased marginally
from 10.44 percent in 2021-22 to 10.58 percent in 2022-23.

Capital outlay decreased by 1.38 percent and capital expenditure decreased by 2.75
per cent. According to National Statistical Office (NSO), CPI-Combined inflation
stood at 5.02 per cent and 4.59 per cent respectively in India and Kerala in September
2023.

In 2022-23, GSVA of Agriculture and Allied Activities grew by 0.87 per cent to
Rs 45,40,051 lakh in compared to Rs 45,00,756 lakh in 2021-22. Forestry and
Logging and Fishing and Aquaculture grew by 3.28 percent and 7.66 percent
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respectively in 2022-23 (QE). A positive growth was registered across sectors except in
the Livestock sector. The share of Agriculture and Allied Activities in the total GSVA
at constant prices decreased marginally from 8.97 in 2021-22 to 8.52 per cent in
2022-23 (QE).

As per the land use data of 2022-23, out of the total geographical area of 38.86 lakh
hectares, the total cultivated area was 25.16 lakh hectares (64.75 per cent), and the net
area sown was 19.9 lakh ha (51.20 per cent). The land put to non-agricultural use was
5.95 lakh hectare (15.31 per cent) and forest area was 10.82 lakh hectare (27.83 per
cent).

Food crops consisting of rice, pulses, tapioca, ragi, small millets, sweet potatoes and
other tubers constitute 10.34 per cent of the gross cropped area in 2022.23, while cash
crops including cashew, rubber, pepper, coconut, cardamom, tea, and coffee comprise
65.75 per cent. Coconut occupies a significant percentage of the gross cropped area
(30.2 per cent), followed by rubber (21.8 per cent). Rice constituted 7.6 per cent of
the total cultivated area in 2022-23. Among the plantation crops, production of tea,
coffee, rubber and cardamom increased in 2022-23 by 9.3 per cent, 3.6 per cent,
7.69 per cent, and 4.21 per cent, respectively. Production of rice increased by 6.0 in
2022-23.

In 2022-23, State produced 2.29 lakh tonne of inland fish and 6.9 lakh tonne of
marine fish. Inland fish production has been growing over the years. It has increased
from 1.89 lakh tonne in 2017-18 to 2.29 lakh tones in 2022-23. A major constraint in
inland fisheries is the non-availability of good quality fish seeds.

The net area irrigated increased from 4.03 lakh hectares in 2021-22 to 4.19 lakh
hectares in 2022-23. However, a decline is marked in the Gross Irrigated area, from
5.61 lakh hectares in 2021-22 to 5.14 lakh hectares in 2022-23. Among the various
sources of irrigation, the net area irrigated through wells (including bore well) leads
with 1.77 lakh hectares in 2022-23 followed by Government canals with 0.82 lakh
hectares.

In Kerala, the role of Cooperatives is remarkable in mobilising people and pooling
their resources to meet the common needs, particularly for the development of the
weaker and marginalised people in rural areas. As on March 31, 2023, the State has
16,352 co-operative societies, of which 12,241 are working societies. The consumer
co-operatives (4,629) was the largest category followed by credit co-operatives
(3,751) and women’s co-operatives (1,248). In addition, there are also marketing,
housing, processing, health, and scheduled caste and scheduled tribe co-operatives.
Kerala is the only State in the country with Youth Co-operative Societies to promote
entrepreneurship among the youth.

Kerala has achieved substantial progress in modernising and diversifying its industrial
sector. The Secondary sector accounted for about 28.4 per cent of GSVA at constant
basic prices in 2022-23 (QE). The sector registered a growth of 7.72 per cent in 2022-
23 (QE) (at constant 2011-12 prices). Within Secondary the sector, the predominant
subsectors are the Manufacturing (8.96 per cent) and Construction (6.04 per cent),
which recorded positive growth in 2022-23. The manufacturing sector accounted for
13 per cent of GSVA (at constant 2011-12 prices) in 2022-23 (QE), and its share
increased from 9.78 per cent in 2014-15 to 13.0 per cent in 2022-23. Construction
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sector contributes around 13.79 per cent to GSVA (at constant 2011-12 prices) in
2022-23 (QE).

In the MSME sector, Government of Kerala declared the Financial Year
2022-23 as the “Year of Enterprises” with the motto “My enterprise, Nation’s
pride” and took the initiatives for setting up of One Lakh Enterprises in 2022-23”.
The initiative includes the appointment of 1153 professionally qualified interns,
setting up Enterprises Help Desks at all local bodies, setting up of MSME Clinics
at all Districts, establishing Taluk level Enterprise Facilitation Centres with the
services of professional resource persons, constituting committees at State, District
and local body level for the monitoring the activities. The State launched the One
Local Body One Product (OLOP) scheme as part of the “Year of Enterprises”
initiative, to promote production of indigenous products using the resources readily
available within local communities. Out of a total of 1034 local bodies, more than
680 have actively identified products that are suitable for integration into the
OLOP framework. The Government achieved the ambitious target of commencing
one lakh new enterprises within a remarkable period of 250 days from April 1 to
December 7, 2022. In 2022-23, the State witnessed a remarkable achievement
with the launch of 1,39,840 new enterprises, backed by a staggering investment of
Rs 8,421.63 crore. This unprecedented growth has led to the creation of 3,00,051 new
employment opportunities in the State.

A standout feature of the State economy is that it has the highest share of services in
the GSVA, 62.62 per cent in 2022-23(QE). The tertiary sector posted a growth of 6.2
per cent in 2022-23 (QE). The corresponding figure in 2021-22 was 16.74 percent.
A positive growth was registered across all the sub-sectors, Information Technology,
Tourism, and Trade the top sub-sectors in the services sector.

Information Technology is a growing sector in the State. The state has a network of
Technoparks, Infopark, Cyber Park, and Technocity. The State Government, in 2020
upgraded Indian Institute of Information Technology and Management (IIITM-K) to
Kerala University of Digital Sciences, Innovation and Technology. Kerala established
first techno park in the country and now it has become the largest IT Park in the
country with 374 acres of land, 10.6 million square feet built up area. With the launch
of Technocity project in Kazhakuttam, the largest integrated IT township in 390
acres of land established in the state. Kazhakuttam-Kovalam (NH 66) has become the
first IT Corridor in the state. KFON is an innovative project under which the State
government provides high speed connectivity to 30,000 government and educational
institutions and offer free internet to 20 lakh families from the Economically
Backward Community (EBC) of the State. It also provides internet services at a
lower rate for others. Kerala will become the first State in the country to provide free
internet connectivity to 20 lakh EBC households.

Kerala has been a frontrunner in e-governance and mobile governance by promoting
and developing core infrastructure and e-literacy programmes. E-governance
initiatives under Kerala State Information Technology Mission (KSITM) include
e-office, Service plus, FRIENDS, Akshaya, SEMT, Citizen Call Centre, SPARK, and
e-procurement. Core infrastructure for e-governance in the State consists of Kerala
State wide Area Net Work (KSWAN), Secretariat Wide area Network, State Data
Centre and State Service Delivery Gate way. Under Public Wi-Fi project, the State
Government formed 2000 Wi-Fi hotspots across the State to provide free internet
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to the citizens. Currently, there are a total of 2,734 Akshaya Centres functioning
across the State giving employment to 9,017 persons. Kerala has 100 per cent
Aadhar registration. Kerala’s e-Service portal, e-SEVANAM consolidated around
711 services of more than 70 departments in a single platform. All mobile friendly

services (about 546 services) are rendered through a uniform mobile application called
m-SEVANAM.

In 2023, out of 12.53 lakh persons employed in the organised sector in Kerala,
5.57 lakh (44.5 per cent) is in the public sector and 6.95 lakh (55.5 per cent) is in
the private sector. As compared to 2021, both the public sector and private sector
employment has increased in 2022. According to live register of employment

exchanges in Kerala, the total number of job seekers as on July 31, 2023 was 28.6
lakh.

The number of ration cardholders as on 31, October, 2022 is 93.95 lakh, which come
under NFSA and non-NESA category. The NFSA section includes 5.85 lakh AAY
cards and 35.54 lakh priority cards. The non-NFSA section includes 22.99 lakh on
non-priority subsidy group and 29.26 lakh on non-priority non-subsidy group. The
total food grain distribution through PDS in the State in 2022-23 is 13,96,185 MT,
including 2,40,227.3 MT of grains to AAY card holders, 7,56,427.1 MT of grains
to PHH card holders, 3,99,530.373 MT of grains to non-priority card holders. An
amount of Rs 17,650.25 lakh was spent on various card holders as subsidy in 2022-
23, including Rs 5,097.75 lakh for AAY cards, Rs 4504.23 lakh for priority cards,
and Rs 8048.27 lakh for non-priority cards.

The Public Works Department carried out development and improvement of roads
for a total length of 16,456 km by using Bitumen Macadam (BM) and Bitumen
Concrete (BC). In 2022-23, 419.71 km of roads were resurfaced with chipping carpet,
628 km of road works was done using plastic waste and 1465.10 km using Natural
Rubber Modified Bitumen (NRMB) and Geotextiles was used in 37.05 km of roads
for stabilisation. The Work is completed in 4 stretches of Hill Highway and the work
is in progress in other stretches. Land acquisition for coastal highway is in progress
for four stretches, and 90 percent of road work in two stretches are completed. The
Water Metro Project envisaged to create modern water transport infrastructure in
the Greater Kochi region started its operation in April, 2023. The Government of
Kerala has transferred Rs 5,580.74 crore to National Highway Authority of India
(NHAI) towards the cost of land acquisition for National Highways (NH-66) and
work restarted after a long-time span. The first international cargo ship, ‘Shenhua 15’
docked at the Vizhinjam International Seaport on October 15, 2023, the first deep
water transshipment terminal in the country.

Energy is key to economic development. Total installed capacity of power in the State
as on March 2023 is 3,514.81 MW, of which, hydel power contributed the major
share of 2,173.57 MW (61.84 per cent), while 734.42 MW was contributed by solar
power (20.90 per cent), 536.54 MW (15.27 per cent) from thermal and 70.28 MW
from wind (2 per cent). Of the total installed capacity of 3,514.81 MW in 2022-
23, the contribution of State sector is 2299.89 MW (65.43 per cent), central sector
359.58 MW (10.23 per cent), and private sector 855.34 MW (24.33 per cent). KSEB
has sold 25,383.77 MU power to 136.48 lakh consumers, including bulk licensees.
The total revenue from sale of power, including sales to other utilities outside the
State, is Rs 17,705.46 crore.
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Under LIFE (Livelihood, Inclusion and Financial Empowerment) Mission, a total
of 3,54,712 houses have been constructed in the State, of which, 92,411 houses
were constructed for SC beneficiaries and 39,320 for ST beneficiaries. Under
Janakeeya Hotels (Hotel network set up by Kudumbashree in convergence with
Local Government, to provide meals at a minimal price), around 1,197 hotels have
been started to achieve the Government’s mission to make Kerala hunger free.
On an average, these hotels sell 2 lakh meals per day. Through this project 5,043
women are getting better income and employment. Other scheme implemented by
Kudumbashree in State includes SHE Starts, Theerasree, Kerala Chicken, Back to
School campaign.

In 2022-23, under Ayyankali Urban Employment Guarantee Scheme, a total of
41,11,897.5 persons days was created. In this period, 85,310 households and 79,766
women were provided employment 12,024 families completed 100 days employment.

Kerala has achieved significant progress in ensuring social protection of its people,
especially marginalised and vulnerable. Welfare pensions have increased from Rs 600
per beneficiary in 2016 to Rs 1,600 per beneficiary in 2021. The number of social
security pensioners was 34 lakh in 2015-16, which increased to 52.38 lakh on October
2022. As on November 2023, out of the 46.77 lakh pensioners, 29.45 lakh (63 per
cent) are women. Category-wise breakup shows about 56.5 per cent of beneficiaries
fall under old age pension, 27.1 per cent under widow category, 7.8 per cent under
people with disabilities, and around 6.8 per cent under agriculture worker pension.
Pension for unmarried women is given to 81,377 beneficiaries.

The State Government is committed to enhance social and economic development
of vulnerable sections of the population. The constructions of 5,012 study rooms
were completed in 2022-23 for high school and higher secondary students from
Scheduled Caste communities with annual incomes less than one lakh. Out of this,
81 study rooms were for children belongs to the vulnerable communities among
the Scheduled Caste. Unnathi Overseas Scholarship’ scheme give scholarships up to
Rs 25 lakh to pursue studies abroad. In 2022-23, Government supported 330
Scheduled Caste students to study in reputed foreign educational institutions, and
181 students were assisted in 2023-24 (as on September 30, 2023). Under the ‘Skill
Training and Employment scheme, 51 beneficiaries received self-employment subsidy,
599 SC youths received skilling through various skill development programs, and 864
persons availed assistance for seeking job abroad. In 2023-24 (as September 30, 2023)
300 Accredited Engineers, 60 Community Social Workers and 87 law graduates under
JWALA project were successfully given placement under the TRACE (Training for

Career Excellence) scheme.

In 2022-23, as per Tribal Resettlement and Development Mission (TRDM),
1639.78 acres of land were distributed among 1,316 tribals. As of September 30,
2023, 1,196.07 acres of land have been distributed among 966 tribals under various
schemes. Since 2016-17, out of the 7708 houses sanctioned by the Scheduled Tribe
Department under various housing schemes, 3901 houses have been completed as
on 30.09.2023. Out of the total 6,748 settlements, 6,672 settlements are electrified.
To help tribal children to achieve academic excellence, 364 community study
centers were established in various settlements. Under Unnathi Overseas Education
Scholarships initiative, 24 Scheduled Tribe students have benefitted to pursue studies
in foreign institutions. A total of 1,67,912 people received medical assistance under
the comprehensive health care scheme. Training for Career Excellence (TRACE)
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programme has successfully placed 500 engineers, 114 social workers with MSW
qualification, and 380 management trainees in various departmental offices. Under
‘WINGS” scheme about 140 Scheduled Tribe students got employed in various
international airports and related sectors of the country.

Education and health are two areas where Kerala has a proud legacy. Kerala has taken
progressive steps for the development of inclusive education. To promote inclusive
education, facilities that include free uniforms, mid-day meals, financial assistance
to meet travel expenses, hostel facilities, and excursions for students, are provided.
Apart from this, to ensure an all-inclusive education, KITE developed audio books
for visually challenged, and sign-adapted classes for hearing impaired students of
Classes 10 and 12. KIIFB had proposed Rs 5 crore, Rs 3 crore and Rs 1 crore each for
infrastructural development of 141, 386 and 446 of schools respectively during 2016-
17 to 2022-23. Under Rs 5 crore category, construction of building for 134 schools
have been completed. In Rs 3 crore category, buildings constructed for 161 schools
and under Rs 1 crore category, buildings constructed for 136 schools. The building
constructed for 52 schools by using NABARD fund amounting Rs 104 crore.

Kerala has undergone significant policy changes in the field of higher education. The
Government of Kerala has placed considerable emphasis on improving the quality
of higher education as part of its policy to build and nurture a knowledge economy.
In order to investigate reform initiatives in the State’s higher education system, three
commissions have been established at the State level with the following objectives:
i) to examine various aspects of the existing higher education system in the State,
in particular, with regard to the State’s larger objective of transforming itself into a
knowledge society and a knowledge economy, ii) to review the present state of
examination in the Universities and higher education institutions of Kerala and iii) to
examine the laws, statutes, regulations and ordinances of universities, in the context
of the regulations of U.G.C., AI.C.TE. and N.C.T.E., and to formulate proposals
for revising them, keeping in view the larger objectives of transforming the State into
a knowledge society. The major incentives include Hunger Free Campus, Connect
Career to Campus, CM’s Prathibha Scholarship Award, Mini Industrial Unit, Jeevani
- College Mental Awareness Programme.

Public healthcare in the State focuses on accessible, equitable, affordable, and high-
quality healthcare services for all. Life expectancy (at birth) in Kerala is 75, the highest
amongst Indian States and higher than the national average (70). Kerala has the lowest
Maternal Mortality Rate (MMR) (19) among the States whereas MMR at national
level is 97. Kerala is the only bigger State in India with a single digit Infant Mortality
Rate (IMR) of 6, whereas it is 28 at all India level. As part of Nava Kerala Karma
Padhathi-II, Aardram Mission-2 has been launched in 2022. New initiatives started
as part of Aardram Mission include ‘ASWASAM’ depression management clinics
in primary care started in Family Health Centre’s, Chronic Obstructive Pulmonary
Disease (COPD) control programme called ‘SWAAS’, conversion of 4261 rural sub
center’s into health and wellness centers, Out Patient facilities in all PFHCs up to
6.00 pm every day, laboratory facilities in FHCS, lifestyle diseases clinic in all FHCs
on all days, and Sampoorna Manasika Arogyam Programme (SMAP) in FHCs.
During the first phase of Aardram, 644 (72 percent) out of 886 PHCs were converted
to Family Health Centers, and for 72 PHCs, work is under processes. During
2017-18 to 2022-23, 49 CHCs out of 151 were converted to FHCs and work under
processes for 37 CHCs. Out Patients (OPs) department of 14 Districts hospitals out
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of 17 and 11 Taluk Hospitals out of 43 were made patient friendly. OPs of all the
8 medical colleges were made patient friendly/ modified during the period 2017-18
to 2022-23. e-Health Project is implemented in the State. Kerala is the only State in
the country where a database of 2,59,55,998 people has been collected and stored as
electronic records.

To conclude,

The Government of Kerala is envisioned to build a ‘Nava Keralam’ with an underlying
emphasis on enhancing the ease of living and doing business and improving economic
efficiency. The broad principles behind this is creation of public goods, adoption of
trust-based governance, co-partnering with the private sector for development, and
improving agricultural and industrial productivity. Amidst of financial constraints,
Kerala will continue to invest on its people, quality infrastructure without
compromising its social commitments.
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KERALA’S ECONOMIC AND SOCIAL
INDICATORS: A QuicK Look

,S\]';) Item Units 1970-71 1980-81 1990-91 2000-01 2010-11 2017-18  2018-19  2019-20  2020-21  2021-22 2022-23
1 Geographical Area  Sq.Km. 38864 38863 38863 38863 38863 38863 38863 38863 38863 38863 38863
Administrative Setup
2 Revenue Divisions No. 21 26 27 27 27 27 27
3 Districts No. 10 12 14 14 14 14 14 14 14 14 14
4 Taluks No. 56 58 61 63 63 75 75 77 77 77 77
5  Villages No. 1326 1331 1364 1452 1532 1664 1664 1664 1664 1664 1664
6 Towns No. 88 106 197 159 520 520 520 520 520 520 520
Population as per Census 1961 1971 1981 1991 2001 2011
7 Total (in000s) 16904 21347 25454 29099 31844 33406
8 Males (in000s) 8362 10588 12609 14289 15469 16027
9  Females (in000s) 8542 10760 12885 14810 16373 17379
10 Rural (in000s) 14351 17880 20682 21618 23574 17471
11 Urban (in000s) 2552 3467 4771 7018 8267 15935
12 Scheduled Castes  (in 000s) 1422 2002* 2549 2887 3124 3040
13 Scheduled Tribes  (in 000s) 208 193* 261 321 364 485
14 Ee“SitY.Of e, [Rer 435 549 655 749 819 860
opulation Sq.Km.
15 Literacy Rate Pe;“g‘;"t' 55 60 70 90 90 94
Females
16  Sex Ratio per 1000 1022 1016 1032 1036 1058 1084
males
17 Urban Population Pe;“gz”t' 15 16 19 24 26 48
. 2020- 2021-
GSDP - at constant prices 1970-71 1980-81 1990-9 2000-01 2009-10  2017-18 201819 2019-20 5o 2Q 2022-23 (Q)
18 GSDP crore 1255 3823 12195 63715 180812 516189.76 55422831 559194.18 512076.08 573591.46 616188.50
19 Fé‘s"\“fx)y Sraiiey crore 653 1682 4756 14017 15966 4761923  46114.01 4430626 44657.68  46515.96 47809.90
20 (Sgcs‘\’/”:)ary Sasiar crore 163 841 3171 14017 38249 12986626 130450.39 132480.25 128749.03 133735.84 151300.59
21 (Tgst\'/‘j{;’ Seien crore 439 1300 4268 35680 126597 28326851 303661.64 317187.72 271393.14 318336.73 333575.83
22 Percapita Income 2 594 1508 4207 19951 47360 149650 159878 160506 146246 162992 174214
Agriculture 1970-71  1980-81 1990-91 2000-01 2009-10 2017-18  2018-19  2019-20  2020-21  2021-22 2022-23
23 Net Area Sown 000 ha. 2171 2180 2247 2206 2079 2040 2033 2026 2035 2029 1989.83
24 g:::s Cirapprzd ‘000 ha. 2933 2885 3020 3022 2669 2579 2571 2586 2568 2523 2516.254
25 gr’:jjs gt ‘000 ha. 381 385 460.3 458 539.87 515.39 517.64 521.48 56131 514.49
Gross Irrigated Percent-
26 Area to Gross 13 13 15 18 21 20 20.01 203 2225 20.45
Cropped Area age
ppe:
Gross area under principal crops 1970-71  1980-81 1990-91 2000-01 2012-13  2017-18  2018-19  2019-20  2020-21  2021-22 2022-23
27 Paddy (wetland) 000 ha. 875 802 559 347 197 189 198 191.05 201.87 193.95 190.17
28 All Pulses ‘000 ha. 40 34 23 3 1.9 25 2.06 2.006 1.44 1.547
S k- ‘000 ha. 8 8 8 3 2 1.05 1.01 0.95 0.92 0.92 093
vested Area
30 Rubber ‘000 ha. 188 238 384 474 545 551 5512 551.03  550.65 550 549.78
31 Tea ‘000 ha. 37 36 35 37 30 30 36.47 35.87 35.87 35.87 35.65
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32 Coconut ‘000 ha. 719 651 870 926 798 760.4 760.94 760.77 768.8 765.4 760.353
33 Arecanut ‘000 ha. 86 61 65 102 94.6 95.73 96.9 96.57 93.97 94,553
34 Groundnut ‘000 ha. 15 9 13 0.7 0.27 0.18 0.12 0.11 0.12 0.126
35 Pepper ‘000 ha. 12 108 169 202 85 85.1 82.76 83.76 82.12 76.35 73.731
36 Cardamom ‘000 ha. 47 56 67 41 4 39.1 38.88 39.69 39.14 39.14 40.345
37 Ginger ‘000 ha. 12 13 14 12 5 437 327 2.82 2.7 2.92 2581
Production of Principal Crops 1970-71  1980-81 1990-91 2000-01 2012-13  2017-18  2018-19  2019-20  2020-21  2021-22 2022-23
38 Rice to?\?’l(;s 1298 1272 1087 751 509 521.3 578.25 587.1 62690  559.30 592.684
000
39 All Pulses 13 22 17 3 2.04 23 2.18 1.92 1.47 1.606
tonnes
40  Sugarcane ¢ 00 38 48 52 28 17 115 10.63 12.08 10.70 10.40 10.123
onnes
41 Rubber o 88 140 308 560 800 540.7 4925 5335 51950 55660 599.375
42 Tea 000 43 48 63 69 63 62.23 60.76 59.26 66.85 60.36 65.98
tonnes
In million
43 Coconut s 3981 3008 4232 5536 5799 5230 5299 4814 4788.00  5535.00 5641
44 Arecanut ooy 13 11 13 118 108.5 99.92 92.75 103.20 103.50 98.527
tonnes
45  Groundnut Wy 16 8 10 10 9 0.38 0.24 0.15 0.14 0.16 0.193
tonnes
46 Pepper 000 25 29 47 61 46 37.9 36.77 34.54 33.59 32.52 27.653
tonnes
47 Cardamom 00 1 3 3 10 18.3 11.53 10.07 2057 2127 22.165
tonnes
48 Ginger o 20 32 46 ) 2 189 15.12 11.92 12.09 12.87 11.006
onnes
Livestock Census 1982 1987 1996 2003 2007 2019
49 Total Livestock in lakh 56 55 56 35 36 29.09
50 Total Poultry in lakh 152 185 308 139 127 297.71
Forest 1970-71  1980-81 1990-91 2000-01 2011-12  2017-18  2018-19  2019-20 202021  2021-22 2022-23
51 Forest Area 000 ha. 1056 1123 1122 1115 1131 1152 1152 1152 1152 1152 1152
Factories 1981 1991 2001 2011 2012 2018 2019 2020 2021 2022 2023
52 Working Factories No. 9106 13255 18554 19676 20473 23335 24254 24468 24453 23609 23405
53 Employees No. 300515 368738 436410 644606 644802 698679 726195 702901 652875 582419 661698
54 Employees per No. 1181 1267 1370 1930 1930 2091 2174 2104 1954 2031 1981
lakh population
Electricity 1980-81 1990-91 2000-01 2009-10 2011-12  2017-18  2018-19  2019-20  2020-21  2021-22 2022-23
55 Total Generation Mu 5242 5491 7656 6495 8351 550573  7626.37 578123  7109.09 985827 8659.38
56 L‘(’)tna' Closmun- Mu 2869 5282 10319 12878 16182  21159.19 2236145 22948.82  22151.6  23499.54 25248.21
Industrial
57 ¢ : Mu 2025 2697 3784 4002 4926 5648.31 582049  5683.3 382699  4481.02 4920.33
onsumption
5 Agitelivgl Mu 125 288 350 225 286 346 337.65 34848 41222 382.73 391.52
Consumption
59 g°me5t'° ) Mu 409 1621 4688 5931 7706 105748  10864.34  11898.13 1271647  12679.39 12400.1
onsumption
Education 1980-81  1990-91 2000-01 2009-10 2012-13  2017-18  2018-19  2019-20  2020-21  2021-22° 2022-23°
60 Primary Schools No. 9605 9682 9714 9828 9737 9852 9841 9833 9858 9847 9834
g1 Enrolmentin ‘000s 4284 4402 3637 3015 2545 2384 2428 2450 24919 2593.6 2559.1
primary school
62 High Schools No. 1971 2451 2596 2814 2890 3119 3120 3118 3128 3125 3125
63 sE:P:gLTent inhigh <05 1310 1498 1611 1443 1426 1297 1276 1267 126583 1274.51 1273.3
Health 1980-81 199091 2000-01 2009-10 2011-12  2017-18° 2018-19°  2019-20°  2020-21*  2021-22° 2022-23#
64 Hospitals No. 746 1199 1319 1254 1255 1470 1470 1471%%  1473*** 1477 1476+RCC
65 No. of Beds No. 32447 38726 38242 37021 37388 56596 56596 57713 58021  59684+RCC  59692+RCC
ptalblanshics 1980-81 1990-91 2001 2009 2010 2017 2018  2019% 2020

(Demographic Status)
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66 Birth Rate

per 1000
popula-
tion

26

20

67 Death Rate

per 1000
popula-
tion

68 Infant Mortality

per 1000
popula-
tion

37

21

1980-81

1990-91

2021-22

2022-23

Kms.

921

988

17457

2106###

Rate
Transport
69 E::]Ig/tﬁy Route
o

Kms.

94145

128403

238773.02  230934.18

235634.36

71 Motor Vehicles

No.

195000

648000

6072019 8048673

15565149

16352224

Local Governments

2000-01

2006-07

2008-09 2010-11

2021-22

2022-23

District Pancha-

2 yats

No.

14

14

14

14

73 Block Panchayats

No.

152

152

152

152

Grama Pancha-

# yats

No.

990

999

941

941

75  Municipalities

No.

58

53

87

87

76  Corporations

No.

5

5

6

6

# Modern Medicine and Ayush included

##SRS

###Including route length and running track

*Base year 2011-12

**Excludes LSGD non pucca road

***Including RCC
(P)Provisional estimate
(Q)Quick estimate

ha Hectare

Mu Million Unit
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KERALA ECONOMY

1.1 RECENT TRENDS

IN MACRO-ECONOMIC AGGREGATES

Global Economic Scenario and National
Outlook

The short-term economic forecast from the World
Economic Situation and Prospects 2023 of United
Nations predicts an imminent global economic
downturn due to rising inflation, aggressive
monetary tightening, and increased uncertainty.

The World Economic Outlook of International
Monetary Fund, October 2023 forecasts that the
global growth is to slow from 3.5 per cent in 2022
to 3.0 per cent in 2023 and 2.9 per cent in 2024.
Global inflation is forecast to decline steadily,
from 8.7 per cent in 2022 to 6.9 per cent in 2023
and 5.8 per cent in 2024. Emerging market and
developing economies are projected to have growth
modestly decline, from 4.1 per cent in 2022 to 4.0
per cent in both 2023 and 2024, Global Economic
Prospects, June 2023 of World Bank reiterates
same. Growth forecasts are given in Table 1.1.1

The UN statistics predicts that average GDP
growth in India would moderate from 6.4 per cent
in 2022 to 5.8 per cent in 2023, as higher interest
rates and a global slowdown weigh on investment
and exports. The World Economic Outlook of
International Monetary Fund projected that the
growth in India is to remain strong, at 6.3 per cent
in both 2023 and 2024, with an upward revision of

0.2 percentage point for 2023, reflecting stronger-
than-expected consumption during April-June.

The UN forecast a safe position for inflation levels
in India at 7.1 per cent in 2022, and it is expected
to decelerate to 5.5 per cent in 2023 as global
commodity prices moderate and slower currency
depreciation eases imported inflation.

The National Profile of Income Estimates

The provisional estimate of Gross Domestic
Product in 2022-23, at constant prices is Rs
1,60,06,425 crore registering a growth of 7.2 per
cent over previous year. This is around two points
less than the GDP growth rate for 2021-22, which
was 9.1 per cent. Gross Value Added for 2022-23,
however shows 7 per cent growth, against 8.8 per
cent for 2021-22. The per capita GDP for 2022-
23 is Rs.1,15,746 with a 6.1 per cent growth over
the previous year. The details of national income
estimates are shown in the Table 1.1.2 below.

The growth in GVA at current prices for 2022-23
is 15.4 per cent, and it is 7 per cent at constant
prices. In absolute terms GVA at current prices was
Rs. 2,47,42,871 crore for 2022-23. Similarly, GDP
at current prices grew by 16.1 per cent against 7.2

per cent at constant prices. The growth figures of
GVA and GDP at current prices for 2022-23 was
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Table1.1.1. Growth Rate of Gross Domestic Product
of the World and India, Forecast by International
Agencies from 2022 to 2024

2022 2023 2024
World
UN 3.0 1.9 2.7
IMF 3.5 3 29
World Bank 3.1 2.1 2.4
India
UN 6.4 5.8 6.7
IMF 7.2 6.3 6.3
World Bank 7.2 6.3 6.4

Source: World Economic Situation and Prospects 2023 of United
Nations, World Economic Outlook of International Monitory
Fund, October 2023, Global Economic Prospects, June 2023 of
World Bank

lower than that of the previous year by two per cent
points. The details of India’s GDP, NDP, GNI
and NNI at current and constant (2011-12) prices
from 2012-13 to 2022-23 with percentage change
over the previous year are given in Appendix
1.1.1,1.1.2,1.1.3and 1.1.4. The  sectorial
distribution of GVA at constant and current pricess
are given in Appendix 1.1.5 and 1.1.6

Gross State Domestic Product

As per the quick estimates, the Gross State
Domestic Product (GSDP) for Kerala during
2022-23 at constant prices of 2011-12 is Rs
6,16,18,850 lakh. The Gross State Value Added
(GSVA) for the same period at constant prices is Rs
5,32,68,632 lakh, and the per capita GSDP is Rs
1,74,214. Details are given in Table 1.1.3.

Table1.1.2. National income estimates for the periods 2020-21 to 2022-23. (Rs. in Crore)

Item Percentage
Domestic Product
GVA at Constant Prices 1,26,81,482 1,37,98,025 1,47,64,840 8.8 7.0
GVA at Current Prices 1,81,88,780 2,14,38,883 2,47,42,871 17.9 15.4
Gross Domestic Product (GDP) at Constant Prices 1,36,87,118 1,49,25,840 1,60,06,425 9.1 7.2
Gross Domestic Product (GDP) at Current Prices 1,98,29,927 2,34,71,012 2,72,40,712 18.4 16.1
Net Domestic Product (NDP) at Constant Prices 1,18,54,151 1,29,77,142 1,39,29,147 9.5 7.3
Net Domestic Product (NDP) at Current Prices 1,74,89,333 2,07,96,554 2,43,68,727 189 17.2
National Products
Gross National Income (GNI) at Constant Prices 1,34,96,925 1,46,19,532 1,56,81,337 8.3 7.3
Gross National Income (GNI) at Current Prices 1,95,63,240 2,30,01,260 2,66,95,929 17.6 16.1
Net National Income (NNI) at Constant Prices 1,16,63,958 1,26,70,834 1,36,04,058 8.6 7.4
Net National Income (NNI) at Current Prices 1,72,22,645 2,03,26,803 2,38,23,945 18.0 17.2
Per Capita Income
Per Capita GDP (Rs ) at Constant Prices 1,00,981 1,09,060 1,15,746 8.0 6.1
Per Capita GDP (Rs ) at Current Prices 1,46,301 1,71,498 1,96,983 17.2 14.9
Per Capita GNI (Rs ) at Constant Prices 99,578 1,06,822 1,13,395 7.3 6.2
Per Capita GNI (Rs) at Current Prices 1,44,334 1,68,066 1,93,044 16.4 14.9
Per Capita NNI (Rs ) at Constant Prices 86,054 92,583 98,374 7.6 6.3
Per Capita NNI (Rs) at Current Prices 1,27,065 1,48,524 1,72,276 16.9 16.0

Source: National Statistical Office Ministry Of Statistics & Programme Implementation, Government Of India

RE: Revised Estimate, PE: Provisional Estimate
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The GSDP growth rate for 2022-23 at constant
prices was 6.6 per cent, which was 12.97 per cent
in 2021-22. The GSVA growth at constant prices
for the same period was 6.19 per cent, and that was
12.74 per cent during 2021-22.

Per Capita State Income

Kerala is among the top ten States of India in
terms of per-capita Gross State Domestic Product.
Kerala’s  per-capita GSDP was Rs 1,74,214 in
2022-23; the corresponding national average was
Rs 1,15,746. In other words, average income per
person in Kerala was 1.5 times the Indian average
in 2022-23.

Per capita NSDP for Kerala was 1,59,505 at
constant prices, and 2,63,945 at current prices
during 2022-23 (Quick estimate). The growth of
per capita NSDP at constant prices was 6.25 per
cent and it was 12.59 per cent at current prices.
Figure 1.1.1 plots per capita NDP and NSDP
between 2013-14 and 2022-23 at constant prices.

Per capita NSDP for Kerala was higher than the
per capita NDP for all India-level, for all the years

of comparison.

Sectorial Composition

The quick estimates of 2022-23 shows that the
service sector continues to drive the State economy
by contributing 62.62 percentage of GSVA during
2022-23, followed by industry and agriculture.
The details of sector wise GSVA distribution was
presented in the Table 1.1.4

The composition of items as per the quick
estimates shows that agriculture and allied
activities constituted 8.52 percentage of GSVA
during 2022-23. Construction was the biggest
component of the secondary sector accounting
for 13.79 per cent of GSVA during 2022-23. In
tertiary and real estate, ownership of dwelling &
professional services constitute the biggest group,
accounting for 16.96 percentages in tertiary
sector. Manufacturing, trade and repair services,
Transport, storage, communication and services
related to broadcasting, and financial services were
also major contributors of the State economy. The
Figure 1.1.2 depicts the trends in GSVA in basic
sectors of state economy from 2019-20 to 2022-23.
There was a spectacular recovery for all the sectors

Table 1.1.3 State Income Statistics for Kerala from 2019-20 to 2022-23 (Rs. in Lakhs)

Item 2019-20 2020-21 2021-22 2022-23 Percentage Change Over
(P) (Q Previous Year

Gross State Domestic Product 2020-21 2021-22 2022-23
(P) (Q

a) At Constant (2011-12) prices 55919418 51170292 57805727 61618850  -8.49 12.97 6.60

b) At Current prices 81293463 77172389 93454175 104618814 -5.07 21.10 11.95

Net State Domestic Product

a) At Constant (2011-12) prices 51455269 46405239 52832267 56416375 -9.81 13.85 6.78

b) At Current prices 72772184 68079798 82500982 93356444  -6.45 21.18 13.16

Gross State Value Added

(GSVA)

a) At Constant (2011-12) prices 49397423 44498213 50165601 53268632  -9.92 12.74 6.19

b) At Current prices 73019294 68579334 83023325 92518394  -6.08 21.06 11.44

Per capita GSDP

a) At Constant (2011-12) prices 160506 146139 164261 174214 -8.95 12.40 6.06

b) At Current Prices 233338 220400 265560 295787 -5.54 20.49 11.38

Per capita NSDP

a) At Constant (2011-12) prices 147693 132531 150128 159505 -10.27 13.28 6.25

b) At Current prices 208879 194432 234435 263945 -6.92 20.57 12.59

Source: Department of Economics and Statistics, GoK

P: Provisional Estimate, Q: Quick Estimate
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Figure 1.1.1 Comparison of Per capita NSDP and per capita NDP at constant prices, 2011-12
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Source: Central Statistics Office and Department of Economics and Statistics, GoK

during 2021-22 following the COVID-19 shock.
In 2020-21, GSVA of service sector declined
by 15.18 per cent but there was a turnaround
and growth of 16.74 per cent in 2021-22. In the
case of agriculture, growth rates were always and
pace of growth in 2022-23 was similar to that in
the previous year. The industry sector exhibited a
strong recovery with growth rate of 7.26 per cent
during 2021-22, which rose further to 7.72 per
cent in 2022-23.

The details of the sectoral distribution are given
in Appendix  1.1.7 and 1.1.8 ~ GSDP  with
percentage change over the previous years for the
last four years is given in Appendix 1.1.9 . Details
of GSVA, NSVA at constant and current prices
during 2011-12 to 2022-23 are given at Appendix
1.1.10,1.1.11, 1.1.12 , and 1.1.13

Sector-wise Distribution of Value Added and
Employment

The structure of the economy and workforce
participation in Kerala is perceptibly different
from the rest of India. The share of agriculture
and allied activities in GVA is 15.13 per cent for
agriculture and allied activities. But it employs
45.80 per cent of the work force during 2022-
23, in India. However, in Kerala, there has been a
large-scale withdrawal of workers from agriculture
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over the years, so that its share in total workforce
participation is 27.27 per cent only in 2022-23 and
which contributes 8.97 per cent of GSVA during
2022-23.

The manufacturing sector contributes 12.66 per
cent GSVA in Kerala and absorbs 10.91 per cent
of work force. All India level, the sector employs
11.40 per cent of the work force and contribute
only 17.72 per cent of the GVA. (Table 1.1.5).

District-wise GSVA

District-wise distribution of GSVA at current
prices shows that Ernakulum continues to have the
highest income of Rs 1,20,50,520 lakh in 2022-
23 as against Rs 1,07,42,614 lakh in 2021-22,
registered a growth of 12.17 per cent. The Gross
District Value Added of all the districts is given in
Table 1.1.6.

District-wise Per Capita Income (GSVA)

The analysis of District-wise per capita income
indicates that Ernakulum continues to stand
first with the per capita income of Rs 2,02,863 at
constant (2011-12) prices in 2022-23 as against Rs
1,91,613 in 2021-22. The per capita gross district
value added with corresponding rank and growth
rate is given in Table 1.1.7.



Table 1.1.4 Sectoral Distribution of Gross State Value Added (GSVA) 2022-23 at Constant Prices (Rs in lakh)

Industry of Origin

2019-20 2020-21 2021-22 2022-23

(P) (Q
% share % share % share % share

Agriculture, forestry and fishing 8.55 9.64 8.97 8.52
Mining and quarrying 0.42 0.47 0.42 0.45
Primary 8.97 10.11 9.39 8.98
Construction 13.96 14.64 13.81 13.79
Manufacturing 11.53 13.31 12.66 13.00
Electricity, gas, water supply & other utility services 1.32 1.48 1.52 1.61
Secondary 26.82 29.43 28.00 28.40
Real estate, ownership of dwelling & professional services 16.81 18.46 17.12 16.96
Trade & repair services 16.94 14.71 15.60 15.67
Transport, storage, communication & services related to broadcasting 7.48 6.59 7.40 7.16
Financial services 5.39 6.18 5.56 5.65
Public administration 3.38 3.21 3.77 3.61
Hotels & restaurants 1.51 0.77 1.04 1.03
Other services 12.70 10.55 12.11 12.54
Tertiary 64.21 60.46 62.61 62.62
TOTAL GSVA at basic prices 100 100 100 100

Source: Department of Economics and Statistics, GoK

P: Provisional, Q: Quick Estimate

Figure 1.1.2 Growth of GSVA in Basic Sectors of the State Economy from 2019-20 to 2022-23
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Source: Department of Economics and Statistics

Highest growth rate of per capita GDVA is
recorded as 6.40 per cent in Kozhikode District
and lowest growth rate recorded in Pathanamthitta
District at 3.87 per cent. District-wise and sectoral
distribution of GSVA from 2020-21 to 2022-23 at
current and constant (2011-12) prices are given in
Appendix 1.1.14, 1.1.15, 1.1.16, 1.1.17, 1.1.18
and 1.1.19.

INFLATION: RECENT TRENDS

Global inflation is forecast to decline steadily, from
8.7 per cent in 2022 to 6.9 per cent in 2023 and
5.8 per cent in 2024 as per the World Economic
Outlook, October 2023. According to the same
report, inflation in India is projected to be 5.5 per
cent in 2023 and 4.6 per cent in 2024.
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Table 1.1.5. Shares of different sectors in Gross Value Added and Employment, Kerala and India, 2022-23

Shares in Gross Value Added  Shares in employment

Sectors

Kerala (GSVA) India (GVA) Kerala India
Agriculture, livestock, forestry and fishing 8.97 15.13 27.27 45.80
Mining and quarrying 0.42 2.20 0.31 0.30
Primary 9.39 17.33 27.58 46.10
Manufacturing 12.66 17.72 10.91 11.40
Electricity, gas, water supply and other utility ~ 1.52 2.33 0.52 0.50
services
Construction 13.81 8.41 15.37 13.00
Secondary 28.00 28.47 26.80 24.90
Trade, repair, hotels and restaurants 16.64 18.96 17.62 12.10
Transport, storage, communication and 7.40 8.07 5.40
services related to broadcasting
Financial, real estate and professional services 22.68 22.49 4.01 11.40
Public Administration and other services 3.77 12.74 15.92
Tertiary 62.61 54.20 44.90 28.90
Total 100 100 100 100

Sources: Department of Economics and Statistics (for GSVA of Kerala) and National Accounts Statistics (for GVA of India) and Periodic
Labour Force Survey (PLFS) carried out by India’s Central Statistical Office, 2022-23 for data on employment.

Table 1.1.6 Gross District Value Added of States of Kerala

s | . District Name Gross State Value Added at Basic Price (Rs in Lakh)
No At Current Prices At Constant Prices
2021-22 2022-23 Growth 202122 2022-23 ga{eo(;g’)t h
Rate (%)
(P) (@ (P) Q@

1 Thiruvananthapuram 7700161 8558797 11.15 4661706 4925548 5.66
2 Kollam 7674961 8607496 12.15 4626685 4902598 5.96
3 Pathanamthitta 2198098 2415022 9.87 1284480 1348732 5.00
4 Alappuzha 6476415 7244618 11.86 3997566 4251426 6.35
5 Kottayam 5192966 5826437 12.20 3266679 3465001 6.07
6 Idukki 2761794 3018949 9.31 1557235 1669824 7.23
7 Ernakulam 10742614 12050520 12.17 6653304 7069580 6.26
8 Thrissur 8403563 9352607 11.29 5113124 5426836 6.14
9 Palakkad 6279055 6932204 10.40 3725998 3944122 5.85
10 Malappuram 8154927 9052200 11.00 4790783 5101302 6.48
11 Kozhikode 7072928 7923554 12.03 4250231 4539962 6.82
12 Wayanad 1540847 1717924 11.49 869649 917336 5.48
13 Kannur 5907147 6642146 12.44 3627133 3871380 6.73
14 Kasaragod 2917852 3175922 8.84 1741027 1834984 5.40

GSVA 83023327 92518396 11.44 50165599 53268632 6.19

Source: Department of Economics and Statistics, (P: Provisional Q: Quick)
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Table 1.1.7 Per Capita Gross District Value Added at basic price, constant prices, 2011-12

SI. No.  District 2021-22 (P) Rank 2022-23 (Q) Rank Growth Rate (%)
Rs Rs

1 Thiruvananthapuram 137951 7 145214 8 5.26
2 Kollam 171577 3 180947 3 5.46
3 Pathanamthitta 109200 12 113425 12 3.87
4 Alappuzha 185222 2 195817 2 5.72
5 Kottayam 162745 4 171528 4 5.40
6 Idukki 141220 6 149686 6 5.99
7 Ernakulam 191613 1 202863 1 5.87
8 Thrissur 155880 5 164800 5 5.72
9 Palakkad 123440 10 130112 10 5.41
10 Malappuram 103045 13 109422 14 6.19
11 Kozhikode 128425 9 136648 9 6.40
12 Wayanad 100351 14 104305 13 3.94
13 Kannur 136926 8 145441 7 6.22
14 Kasaragod 122094 11 127641 11 4.54
State 142551 150605 5.65

Source: Department of Economics and Statistics P: Provisional, Q:Quick

As per the Monetary Policy Report, October 2023,
of the Reserve Bank of India, CPI inflation is
projected to average 5.4 per cent in 2023-24, 6.4
per cent in Q2, 5.6 per cent in Q3 and 5.2 per cent
in Q4. For 2024-25, assuming a normal monsoon,
and no further exogenous or policy shocks, the
structural model of RBI estimates indicate that
inflation will average 4.5 per cent, in a range of
3.8-5.2 per cent.

There has been no change in policy rates by the
Monetary Policy Committee (MPC) for three
bimonthly reviews from April to October 2023,
since RBI last raised the repo rate by 25 basis
points to 6.50 per cent at its meeting in February
2023. RBI had raised policy rates from May 2022
to February 2023 by 250 basis points to check
inflation. The central bank decided in October
2023 to maintain the repo rate at 6.50 per cent
and has adopted a stance of ‘withdrawal of
accommodation.’

In India, the CPI-Combined stood at 5.02 per cent
in September 2023, as per the National Statistical
Office (NSO), MoSPI, Government of India.
The rate of inflation in rural areas (5.33 per cent)
was higher than in urban areas (4.65 per cent) in
September 2023. In Kerala, inflation based on

CPI-Combined stood at 4.59 per cent, lower than
the national average. In Kerala, inflation was higher
in urban areas (4.93 per cent) than in rural areas
(4.59 per cent) in September 2023.The average
inflation rate in Q2 in financial year 2023-24 in
Kerala is within the range of 6.4 per cent which
was projected by the Monetary Policy Report. The
CPI based inflation levels of India and Kerala for
August and September 2023 are given in Table
1.1.8. The inflation rates for India and Kerala for
the month of January 2023 to September 2023 are
given in Figure 1.1.3.

Price Level in Kerala

Wholesale Price Index (WPI) for Agricultural
Commodities

The Wholesale Price Index (WPI) for agricultural
commodities in Kerala shows that the index of All
Crops has decreased marginally to 145.19 in 2023
(up to September) from 145.26 in 2022 (Base year-
2015-16). The decline is due to a fall in prices in
case of fruits and vegetables, commercial crops,
oil seeds and other non-food items. Prices of food
crops increased by 1.79 per cent due to rise in
prices of cereals, pulses and condiments and spices.
Among food crops, prices of fruits and vegetables
declined by 7.90 per cent. Prices of non-food
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crops have declined by 4.67 per cent. The prices
of commercial crops, oil seeds and other non-food
items under the non-food category have also shown
a declining trend. There is an increase in prices
in the case of beverages under the non-food crop
category. The WPI of agriculture commodities in
Kerala from 2020 to 2022 and the average monthly
indices up to September 2023 (Base: 2015-
16=100) are given in Appendix 1.1.20

Month-wise WPI of agricultural commodities
in Kerala shows that index of All Crops increased
to 143.37 in December 2022 from 133.77 in
January 2022. Within this, the index of food
crops increased to 149 in December 2022 from
130.37 in January 2022 and the index of non-
food items decreased to 129.89 from 141.9 during
this period. For the year 2023, the WPI index of
All Crops increased to 153.53 in September from
141.1 in January. Within this, the index of food
crops increased to 161.26 in September 2023 from
145.88 in January 2023 and the index of non-
food items increased to 135.02 from 129.65 in the
above period. The month-wise WPI of Agricultural
commodities in Kerala from January 2022 to
December 2022 (Base 2015-16=100) is given
in Appendix 1.1.21. The month-wise WPI of
Agricultural commodities in Kerala from January
2023 to September 2023 (Base 2015-16=100) is
given in Appendix 1.1.21(i).

Consumer Price Index (CPI), Kerala

The annual average CPI (Base year 2011-12) for
Kerala increased from 182 in 2021 to 192 in 2022.
For the period up to September 2023, the index
further increased to 199. The percentage variation
in 2022 over 2021 is 5.31 per cent. Chalakkudy
(7.45 per cent) had the highest rate of inflation
measured by CPI among the selected centres in
2022, followed by Punalur (7.22 per cent) and
Kollam (6.86 per cent). Alappuzha registered
the lowest rate of inflation among the selected
centres (2.66 per cent). The annual average CPI
and percentage variation of selected centres are
shown in Appendix 1.1.22. Monthly retail prices
of essential commodities from January 2023 to
September 2023 are given in the Appendix 1.1.23.

Parity Index

For the year 2022, the Parity index has been
estimated at 55.75 which is marginally higher
than that of 2021 (55.58). The index decreased to
54.83 in 2023 (tll May). The index of prices paid
by farmers was 16705.42 and the index of prices
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received by farmers was only 9274.58 in 2021.
The corresponding indices in 2022 were 17469.42
and 9738.83 respectively. Increasing farm input
costs, transportation costs and wages are the major
reasons for this situation. The yearly average

price received and paid by farmers from 2009 to
2023(up to June) is shown in Appendix 1.1.24.

Wages

The average daily wage rate of skilled workers
in the agriculture sector in Kerala has increased
consistently over the years. Daily wage rates of
carpenters have increased from Rs 973.03 in 2021-
22 to Rs 1,015.73 in 2022-23. Similarly, the daily
wage rates of masons also increased from Rs 978.45
in 2021-22 to Rs 1,018.46 in 2022-23. The daily
wage rate