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Clause |

¥or clause 1, the following shall be substituted, namely:-
« | Short title and commencement - (1) This Act may be called the Kerala
Finance Act, 2015.
(2) Save as otherwise provided in this Act:-
(i) clause (b} of sub-section (2), sub-clauses (vii) and (xiii) of clausc (a) of sub-
section(19) and sub-clause (i) of clauses (dyof sub-section (19%0f section 9 shakl
be deemed to have come into force on the 1¢ day of April, 2005

(i) sub-clause (iv) of clause (c) of sub-section (19) of scction 9 shall be
deemed to have come into force on the 19* day of July, 2011

i) clause (a) of sub-section (2) of section 4, jtem {c) of sub-clause (v)ol
clause (a} and entry 7A of sub-clause (i) of clause (b) of sub-clause (19} of
section 9 shall come into force at once.

(iv) the remaining provisions of this Act shall be deemed to have comc into
force on the 1# day of April 2015.”
Clause 2
For section 31A of the Travancore- Cochin Literary, Scientific and
Charitable Societics Registration Act, 1955 (XII of 1955) proposcd to be insceried
by clause 2 of the Bill, the following section shall be substituied, namely:-

“« 31 A, One time settlement of arrcars of fees due under the Act - Any delay
in filing of returns, forms, annual statements, accounts and other statements of a
society may be condoned and the filing of the said documents may be
regularised on payment of a fine of five hundred rupees in respect of cach ycar
of delay in filing any or all of the same. Application for regularisation shall be
fited on or before 31" December, 2015. However the Government may cxtend
the period of filing the application to such further period as may be specified
from time to time.”
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Clause 4
(1) In the entry in column (3) in clause (g}, in serial number 5 of the Schedule to
" the Kerala Stamp Act, 1959 (17 of 1959) proposed to be inserted by item (b) of
sub-clause (1) of clause 4 of the Bill for the words “ Five hundred rupees” the
words “ Two hundred rupees” shall be substituted.
(2) for sub-clause (2) of clause 4 the following sub-clause shall be substituted,
nametly:-

in serial number 24,

(a) in clause (i), in column (2), for the words, “ One hundred rupees” the
words “ Five hundred rupees” shall be substituted :
(b in clause (ii), in column (3), for the words, “ One hundred rupees”  the
words “ Five hundred rupees” shall be substituted.
Clause 9

(1) For the eleventh proviso to sub-section (1) of section 6 of the Kerala Value
Added Tax Act, 2003 (30 of 2004), proposed to be inserted by sub-item (iii) of
item {a) of sub-clause (2) of clause 9 of the Bill, the following proviso shall be
substituted namely:-

“ Provided also that the turnover relating to the sale of Natural Gas in any
form shall be exempted from tax, for the period from 4™ February, 2015 to 31*
March, 20i6,

(2)For the proviso inserted by item (b) of sub-clause (4} of clause 9 of the
Bill, the following proviso shall be substituted, namely:-
* Provided that notwithstanding anything contained in this Act or rules made
thereunder, a dealer may opt t0 pay tax under this sub-clause, subject to
eligibility, for the periods prior to 2015-16, whether such dealer has registered

under this Act or not.”
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(3yin sub-clause (4) of clause 9, after item (b), the following item shall be
inserted:
“ (c) after clause (h), the following clause shall be inserted namely:
(i) any dealer who is a multi-level marketing entity may, at his
option, pay, in such manner and subject to  such conditions and
restrictions as may be prescribed, in lieu of the tax payable by him
on such goods under sub-section (1) of section 6, the tax at the
schedule rate applicable to goods, of the maximum retail price of
such goods:
Provided that the provision of this clause shall not apply to such goods sold
by multi-level marketing entities otherwise than by way of multi-level marketing;
Provided further that notwithstanding anything contained in seciion 6 and
Section 13, if multi-level marketing entities pay fax on maximum retail poce
under this provision, subsequent dealers in the chain shall not be tiable to take
registration and shall be exempted from payment of tax on such goods.”
{ 4Yin sub-clause (19),-
(1) for sub-item (¥) of itemn (a) the following shall be substituted, namely:-
“ (v) in serial number i8.-
(a) item (4) and the entries against it in columns (2) and (3) shall be omitted;
{by for item (5) and entries against it in columns (2) and (3), the
following item and entries shall, respectively, be substituted, namely:-
“ ¢5). Nylon ropes, polyester ropes, polyester twines, other plastic ropes and
twines sold by Matsyafed, Theeramythri Units approved by Government and
Fishermen Co-Operative Societies.
{c)item (6} and the entries against it in columns (2) and (3) shall be omitted;”
(ii)in sub-item (I) of item (b) before the word * bullion”™ the words
“ or gold” shall be inserted and for the words “ within the
State” , the words * by those agencies and its subsequent sale by
dealers within the State” . shall be substituted.
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(iii) (a) in item (b), the serial numbers proposed to be inserted by sub-
item (ii) shall be renumbered as 8,9, 10, 11 and 12 and before the
serial numbers so renrumbered , the following seriai numbers and
entries against it in columns (2} and (3) shall be inserted, namely:

“ 7A.Embroidery or Zari articles, that is to say, imi, Zari, kasab, Saima,
dabka, chumki, gota, sitara, nagsi, kora, glass bead, badial

{1) Embroidery without visible ground 5810.10.00
(2)Other embroidery of cotton 5810.91.00
(3)Embroidery or man-made fibres
(2) Embroidered badges motifs and the like 5810.92.10
(b) other embroidered articles 5810.92.90
{(4)Embroidery of other textile materials 5810.99.00
{5)Zari article kbbb

(b) for sub-item (v) the following shall be substituted:-

* (v) after serial number 99 and the entries against it in columns (2) and (3), the
following seriai number and entries shall, respectively, be inserted, namely:-

“ 95A. Polyester rope, Polyster twine and other plastic ropes and twines not
included in the First Schedule.

o okok ok
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